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What Affects
Valuation
Accuracy?
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Non-systematic or specific Reduction in valuation error as non-systemic risks are
factors diminished. These would be features of local property
markets that create higher levels of valuation error to occur

in the marketplace (‘standardisation’ — see Figure 2)
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Systematic or market Acceptable level of valuation error sits at approximately 10-15% S I LA R TP
(Crosby, 2000). This error is difficult to reduce as it is largely SERZ Rl e e e R R e i rmation: ploase
due to the inherent characteristics of property assets or features e contact:
of the valuation process . Michael Waters MRICS

; roducing more detaled INnTarmatic N VErous real estdie sEgments __Jm._“_._”r_._“m O._" _I_OC.m_BQ_ Clomj %a mmm._
Estate Research
Heriot-Watt University (Dubai Campus)
m.j.waters@hw.ac.uk

factors

Maturity in Real Estate Market




